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1 DV|DZ IHG] DLGR Z LDGF] HQH

WH]HP\ DNAZQ XGID Z SRVHJDQAX ZHG\ RU WRJHIX SUZD
NRVP HAF] QHIR SRSUH XA FARIRER Z Z IHX NRQHHQRABFK RUJ E\AX A RONHP
3RONHIR 6WRZ DJ\ V] HQAD 3UHP \VX . RVP HAMF QHIR L' HMUHQRZHIR =D QD C
NINR ACVRIENIHOALRU @ E\ SU HSWRZ DG RQ FK SLRVMNALZ

=DUHVWRZ DQ\ FK L : \ GDQ FK WDSRUAZ © \NRQDQ K 2 EVX>RQ K
Z\ NRQDQ\ FK XV/XJ RAHQ. EH SIHA H WL SIRMINNZ EDGIZ AR ] DIWDQE Q R
EDGDZ A\ FK Z SURGXNNZ WR] ZRRZ\ FK ] SRGP [RWZ
URNX NRWP HWA QK Z Z MIGQRVADP L
LRNX QDXNRZ\P L

035 /DEVSU]\QDOGRBROVNLEWRZDU]J\WBUQHB\V.RVPHW\F]HJR
'"HWHUJHQWREMMB U]\ CF]IBRVXRVWRZD U]\ YRVOUEREG MZ) WHDO X
SRV]HU]DZQHIBE ]DNW\ZQHESR\ZXQD SUDZRRVPHW\RMBEQDNZQLH >
DNWXDOL]RZDQLD LQIRUPDFML ] IDNUHVX SURGXNWWPZ GHWHUJ

1D SRGWME IH RSIQL NHQWMZ R
SDUHWZ El QHVRZ\ FK
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"JIONL ZDVQHM ZIHG\ L ZVSHSWDR ] ZIHBPD
OERIDRUDP LEDGIZ A\ P LQD WHQJH 3RON. MMM P\ Z
WEQH RIHIRZDE NRP SBNVRZH XVXJL L Z\SDIAH QD
N>>G\P HESIH Z SWRZ DG DQAD SWRGXNX NRWP HAWF QHIR

QDUQHN

5 HFHSVXLRZ DQIH
6VZ Y] ] QOP LVZRE Z\P DY RQCIRWP X UNRWP HWNX
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3RVK LHUG] HOLH GHNMDFNM SLRGXNVIRZ \ FK
=Z HY 1INXMEHNDIWDAW G 1D DD VZ RMIR SURGXNX

6DI HW $ \WHWP HQW
2 SUDFXN) QDP LGRNXP HQER GD) 7Z RWAIR SURGXNIX

5 HAMUDHND SLRGXNVX
=DUHWKM QP LVZ UNSURGXNAZ. HXURSHWNHMED IH &31 3



5 HFHSVIXURZ DQLH NRVP HWNpLZ

2 SIDFRZXMP \  1QG\ Z IGXD@QH IRWP XOAW NRWP HAWN1Z GRWRVRZDQH GR SRW HE
NHQBRUW) Z\P DID WQNK =DSHZQDP \ Z\VSDIAHQDND>G P HESIH  RG NRQFHSAU
SIRGXNX SUH RSUWFRZDQH UWHAHSWU D> SR SU\JRRZDQH SWRFHWX

WRKQRBJILE QHIR
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5R] Z uMHFHSVKUNRVP HWF] Q\ FK

1DV]HV XUR]SRF]\QIKMERN D GQBIERW UNOE HIDERGVWWJFJHIY RZHJIR
Z\ZLDGXRUP X OURG X NVDXJHV SV SHFMD Q L]DW JHFKKHPNRVPHW\E]QHM
WHFKQRORJLL RSUDFRZXMH UHFHSWXUU GRSDVRZDQGC GR SURIL(

2IHUXMSR\QSHUVR QD ORJJD¥OOAPUPZ SR A CW MR G]DMNIX W RV pRZ]\
REV]D]JOX W RV R MDJEWH | HUHQWM W/ \ FMD\RKPKD S D KR Q V \ V WRH QNFRVOLR U
SURGXBZXOUGQUPPOIDASHNAXNRORJIJLEYQNRREBUDFRZX M@RVPHW\NL
QDWXUDOQH L ZHJD VNLH

) LDJP HABURSR] \ RURSWP D) DAVAUHA-BWMU

.D>GDHFHSWXWRW]ZQODV]\PDERUDWRHNWRMHNWRXRIIDUGQLHQLF
DVSHNWHEKQRORIHRNRQRRLFYQVER|DFRZNRMPWID\RUPILQLPDOQ\FK
LOR]PPUZLNXURZFQZ4 2SUDFRZIRQUHP XODEMH W USREB D ZWON WRP
VWDELO@R IFJSU]\JRWRZ\ZIDRBQLH RERZLC]XMQ@RKPMLDQLDPUDZD
NRVPHW\F]QHJR

2SUURJSUDFRZ\DRZLEXU R G X NRWHILEZ X MAHIPND>YHG LW W IQ C FUFKE H SSAXOWD L] D
VN DIBMXHF K Q B&RRZDOIR SWD O L] NRMW WG R VN R Q BQLHIQ CBQLRG XRIWNDY
GRVWRVRZRBQPNO BRVINW XD OWUHKQ G NRZ\WKURZFLZZ\PRJINZ
UHJXODF\MQ\FK
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%DGDQLD GHUP DVRARJLE] QH

7HVSVDWNREBVWDQGD PEHRARBEH QWR O H UWVINQUEIDN R P HWALNQ QHUR G X N W\
VWRVRPREMVFREZGRHIM D R>HQHZLHORSHIMSD QDMIXIUREVHUZRZDQL
UHDNFML SU]JH] RNUH ORQ\ F]DV

%DGDORDE\EUNZQLHFHSURZDGQPREOKRW Q LIMWDNKZCQ D>0ERER]ZDOD
RFHQLE WROHUDQFMU SURGXNWX X RVUE EDUG]LHM SRGDWQ\FK

3RSUJHSURZD @/H\QE MYWNRFIEKE UD QXIS LHR FKRW QRQIREZ P D © 9 W H
EHJWHQGH®ESMGUD> YMHZLHUGJR®BRR G X NW WRVRZDUJHRVRERH ]
XGRNXPHQWRZDQHM DOHUJLL QD NWHU\NROZLHN JH VN DGQLNuZ

BURGXNW VSH QLD Z\PDJDQLD WHVWX ]JJRGQR FL ]JH VNpUGC L PR>|

2FHQDD FLZRB FDR>QLCHFOMU JL]XMIRFGKKM X R Z\ER URVRIFKRW QN 1z
]ZLONV]RQI>OL2ZRNEUJOSRPRAMHGQRUD]|WHENIRXWNRERGR]\WHKDNFML
VNpU\ SR L JRG]LQDFK



7HVW DSQNDR NDH

%DGDQBEDLNDVCNQXF]IRHWDSRPHQNRVPHW\NWASR]ZDOHUD Z AR K
G]LD DRQUHHF]\ZLVAD\FXQNXORAKVNRZBRQ B JQPMNCH VW R B@IGXX NS H |
JUXSBVUBUHSUH]JHQWXGMERTFRANRRVXPHQMRUIZR]ZDRFHQLEUNZQR
VNXWHF]QR E MDN L EH]SLHF]H VWZR VWRVRZDQLD NRVPHW\NpZz
BRGFIWHMVWEDLNDFFQQRAER QHU u> QKN S HMVBDWILDAN X W H F PQUJR & X QWD X
SU]\N SB]LR@DZLO>H\QUDHGXNPRDV]FFHNSRSUDMDODGUQMRGEDWNRZR
]ZUDNWDXZDJQLRGF]XREDWNRZDWNBI RQV\VWHGHKLY R P | ROUSAD L NFIRF M L
SR]ZDOD RFHQLE F]\ NRVPHW\N VSH QLD RF]JHNLZDQLD SRG Z]JO!

&SHOHMGDELOIRFHQ@DD FLZMFOLNDFLR QIFIKGF$SHMRGXNWREQLELVWC
R ZLDGF]H ZVND]DQ\FK SU]JH] NOLHQWD
QS NRL VNpuUU

2SLQRMPELRUCK\GEKDEBGDQBRWZLHUEHDMIZHBWR G XN WWRRR>QD
SROHFLE QSHMHOMWRDU]\ VHUXP SRG RF]\ LWS

7HVWRZURG SREFIDWWHPDW\VFVORIVRZIDRGLHDOHFH GBUIRRAXFH QWL
Z\ND]XMH EDUG]R NRU]J\WVWQH HIHNW\ ZLHORNLHUXQNRZH
3BRWZLHUG]JRQR QDVWUSXMCFH VWZLHUG]HQLD

QS DJRG]L VNpUU



DGDQLD LHGXNFNL] P DU F] HN

%DGDQBD UDW XHEZHNFEMUWY ] F RN Q LONVKQGV H F NORRVEHW WY DG]DQLX
]JPDUV]FOHNN pUSHM\ZDMI uZORW RG] X DO QNEKD D ZDV R Z D QHI &R] UDAEX
X]\WWNBBHF\]\MREHL HNWZY@MHIRPLDWZ\NRQ\ZZQHS X Q NWILBK R Z|PK
SRPRBQWHGDLUDY3HPLDWEZ\NRQ\ZDE@MM®NUH O RQWKRVRI DS
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3RIQGRZH SRP IDY GRWH C ] P DWW A HN J CERNEK  MIGQDN>H Z\ NRQXMP \ (iZ QH> SRP IDY ] P D A HN
SRZ IH] FKRZ Q FK L UHGQIFK

: HZV\WMEK SU\SDG\DFK SR GQIDFK Vi WP DAVA QHIR WRVRZ DQID SLRGXNIX ] DXZ D>RQR WiZ QH>
ZIGRAQC LHGXNAW JPDMFAHN R ;;;; Z SU\SDGWX ]JPDWHAHN SRZIHJAKRZQFK ;;;: Z
SU\SDGNX ] P DW A HN WHGQEKL; ; ;; Z SU\SDGNX ] P D F HNJ CERNEK



UDGDQLH RFKILRQ\ EDUHU
K\ GLRASLGRZ HM

%DGDREBEUDWREBRZEQ@UW\K\GUROLSRBREMMREHIS \ZXNRVPHV\N X
QD W X WIDQJYGR E K U R QIQICH\W PRI®S R Z L]DEW U]\ P IMGEMD ZL G RZMHIIRO>H QL L

HODVW\FLORF RURWIHBE]\QQLNIHAQ UWU]@RPPLLDVEZ\NRQ\ZDSAH H]
06& ORLVWXUHOHWHUG& L (/0 (/1$6770(7(5
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%DGDRFKUREDULKUGUROLS REGREAMBODSUHF\]\MQRIALDUBRKLRP X

QDZLO M@ W\FYQRWBR]ZDRORFHQRENRVPHIWME L HQUDDV X UXQ® A M H
RFKURQQH QDVNpUND



DGDQLH QDZ LOHQLD VN U

3R]ZDQIRELHNWREBQUDNW RVRZNRVAHVESNXZQ5R]LRFD ZL O VHQIZD

RNUH ORFPLBUNZER]SBHG GIRR SO L NMITE®IRG X >V ]RM UHX+WNRZDQLLC
7HVWWHIR\SERVW D WA DW\J R GRDIOKBSR W ZLH UG ] B NXC\W HKNFRR EHW\N P Z
QDZLO>DNMEWHMWEXF]BIUHWZR U] HBQIRG X NS HD UJQD ELM B U<IQLHMV]\P
PDUNHWLQJX 3RPLDU\ QDZLO>HQLD Z\NRQXMHP\ ]D SRPRFC ORL\

DGDQLH HDWF] QR FLWNuU

7HVWODVW\FYQR BPEHMPSRIFEL DGR O Q R NfLG\RU R ] F L C ADLQJSIR Z U RGARX
SLHUZRWQYHYBDSKPRKNGHFMDO L WE\F]@WXEDWMDY]F]HJIuaR:eH
SU]\SDSNRGXMWJHFLZVWDULNQVREWXWIZGUQLBREEMBDVW\F]QR F
Z\NRQXMHP\ ]D SRPRFC (/$6770(75% (/0



2 SLOLD RNXQW

%DGDREHRNXOR¥WAQHH]SLHF]H WWRZ\RR ZNDRM H W ZNRUN |R F | XV D N MPKN
NUHBR®F]WXVGHRU]UFLHGIRERZLEN\QG RGHP DN LMD O X F]RD\EN
SURFHYISWRZDG]|BWRGXNWRU\QHN]FJHIUORLSHU]\SDGNRVPHW\NpZ
SUJH]QDF]RQ\FK GR ZUD>OLZ\FK REV]DUpZ WZDU]\

JRUPXSDRGXRQDAZKBQGOREHMIDD XGRS XV]F]DRXFW RV R ADIRAD
SURGXNWX RF]J\V]FIDMCFHJR SRZLHNL L RNROLFH RF]X RGSRZLH

2 SIOLD SHGLDWA

2SLQIHGLBWUYNRPHEH]SLHF]HNRVPD WSN] B ]Q D\FHQ®| L HZLD V]F]D
QLHPRZP D WF®&]LHW¥W p UYRK MBI X WI C W NSRZARL NLZ W R H0% DG DWW RHD Q D
FHGRWZLHUGHIQRIG XSW @IDIM Z\ MWD Q GPHJGLHF]H LWMWRB/SRZLHGQL
GOD QDMP RGV]\FK X>\WNRZQLNpZ

JRUPXSDRGXRWX]ZKIDQGORZHMZDI X MMWUWRVRVRZDODRAFURGBR
P\FLOO®]LHERQD BGRRVZLHUYIBDDRGONW\NDIDHIZW\FKNXWNUZQLH
Z\VWCSL \ > DGQH VNXWNL XERF]QH

2 SIOQID R KISRDAILI LF QR FL
SURGXNWX

/HNDW$HFMDUTE REDWS U HHS UR Z D 6 [RIQOVAMNI\DIB B NIRREHIR R G X R AHKQ \
SRWHQFMB]XODMCRHDRZ\QLNPEDGD GHUPDWRORJLFPBGOGKNDF\MQ\!
SUJHSURZDGRORGERZLHGQXSRAKRW Q VMIZA H GG R UP XS R G X RW X
QD]ZKHWQGORZWMH GUINODURZD GHZRERW\FIKIESDOHUJLRQBJANY W
RGSRZLHGQLD GOD RVWUE ]JH VNuUGC ZUD>OLZC

3RQDGERRZLHWIGIBSRGF]PY]HSURZD GEPG\BK RG ONW\ND]B]LD DQLD
GUD>QLOENFRXODMQRPHING HIDREVHU ZRZNQ/R S IGHORMLHSR>CGDQ\F
]ZLC]DQ\FK ] MHJR VWRVRZDQLHP



_QORZ DR\ N)H
XV XJL

: HZVSuSWA | QDBISV\P L VSHADOAMP L] 3RON. SUIRMNXMP \ L
ZADDP\ QRZH XvXIJL GIN. NMUP PRHP\ SRWIHG IE

VXKW QR E 7Z RIFK SLRGXNAMZ QD QRZ\ FK LI QNDFK

: S\Z NRW HWNX QD P INLRELRP WNpU
: \ND> >H7Z pNBURGXNAZ S\ Z D SR| \ WZ QH QD P INRIGUJ QDV] HWNIUY

2 NWH GIQIHZ D FLIZ R FLDQWRNW GDR\ M)\ FK SLRGXNVX
6SULZ G< NN H HNWZ QH 7Z uMBLRGXNAG] ID D SU HAZ Wi HJRZ R

UOGDQHZ D HZ R FLDQW SHUSLLDR ND\ FK
=Z HY 1 INXMBN G XJIR 7Z puNSLRGXNAFKURQLSY HG SRWP

%DGDQLD WXWHF] QR FL
3RV IHG< >H 7Z pMBURGXNAHIP 1OXM REHFQR E QIHNRU\ WL FK
GLREQRXVWWRMZ SU\ F]\ QDA FK MU GR ] P IDQ WUl FK

5 HVIMWDFND L] J RV] HQLH SLRGXNWMZ QD VIALHQIH :  LHANLHMYAL VIDQLL
' R\ M QDP LGR QRZ\ FK NRQUXP HQWZ



- S\ Z NRW HWNX QD
P INURELRP WNuU

OLNUREVRWUWB\WUREDQRFAHQLDGPWWRGQR FLRIBNR FISRIZBIGSR
W\JRGQLRZWRVRZDNAVRHWPN¥X QDOR FLERNRQ\Z MBMD SR>\ZNDFK
KRGRZDQ@\ERUXQNDGKQRZORGEH REQRXVIIUR MMV RRX FPR/NpU\
2FHQ@MDNR FGRARQ\ZRH®2 KRGRZODFRZDG]RD\FIKUXQNWBK QRE\FK
EH]WOH QRZMRIW \ | Z NUDAEW BRKR E Q R X V SWRRADLZ]WRMEDR SDURPRUIRORJLU

NRORQRULIROMRRPUUWHNJHSDUBWDFIKRRUABIB RGVWDZHBW\ILNDHRFMQ\F|
ELRFKHPLF]Q\FK

3U]\N DGRZH ZQLRVNL

% D G CBQAR GPONFW R ZRKEVHHF QBRVD S K\ O RFRIFFXIYB RGRVYIVM GUIH R G ® N MW
]DE X UADN UR B/INRW U I LOID X VQID W X UDUZ@HRMPILINU R B/INR\BAD G CBQAR G X N W
GJLD D RFKURQQLH QD PLNURELRWU VNuU\ L ZVSLHUD UR]ZuM Sl



2NUH GQHZ DHZR FL
DOWRNW GDR ND\ FK SLRGXNVX

%DGDPDAHNUH ORIOHQ B WFHFLZG]LHD KEWAH QS DRGE RQBEX R G ] H
Z\JDV]DQHD NRWIQRURG QRSIRZRIMCHVWX\FLHRGQ'38B :ROQWRGQLNL
ZS \ZD@®RKQSU]\ SLHVBLURAHWWD U]MRQUBLRWUDJLHBGKRUJELC]D Q}RK
VW UH\RHNR/\GDF\MQRFH@WDWDLR®Q LI > @Z\]QDF]DVMK YIWRG QLH
]JDVDGDRHIHUHOBMHM>\FLX PO UR]JWZRIWRGQLAND Z HWD QRGN NL
SUJHGVW D/ZURRDGIZHSU]HO LE THQR EROR{NZLZD DHR®R(X JNUHP X
FI\@LUD>RDCOR7ERORYRS XV]F]DDODRG]DH) D GZRIW D P(L QW uD\IN D] X M H
DQDORJIIFN@GEZQRUEHFLZURG QLINMRZMRGQLND MDEUJHFLZXWOHQL
]JDZDUWH Z J SUMENL NUHPX

3U]\N DGRZH ZQLRVNL
%DGDSODUEREDUDNWHUALR IR B QPHP W DR ®Q LABE> QDSR]LRPH
$QW\RNVVEBBRBERFA\V]FPRQH X W U D O V]JRNADEILIGA HD ROZRLMQ WFKG QLN u Z
3URG XZNMWD ] X MCOFNLBI FLZRVESIL HKDRRZ DRURF HWWPH QISR S UIRIPE O QH M
NRQGVRMUNG XARVWUSQ\FWKWHUDWXURBEGEKERDUMWUNRI RGQBRD
PHOLVD EOLVNR



“DGDQIHZ D FAZR FL
DOW SHUVSLLDR N\ FK

%DGDWRBFHGRWZLHUGNXQUDF BQRWES H UV S LH\BYNWR QA Z D@H X SL H
RVUEIRUPEBGBRUNZQDZFPBRE QROWH GSOCF KWV RANGW P H BUX $D F K D
MHNRQWURRRQDHVKH K K KMHSWRZDGRRGR|IWQLNRDOGRGDWNRZR
Z\NRQ\ZIDM}HDEWN X P HQ VRN RMDD | 15/ PN R/ FR B\D MRS SR ZLF]GS D F KD
DQW\SHUVSLUDQWHP Z\ND]XMH PQLHMV]H SRFHQLH VLU Z SRUpZ(

2 FHQD WXWHF] QR FL SLRGXNW
GRKLILHQ\ LOWP QHM

=DND>HQRIAXK ZA\ZR \ZDSUH]HEDNWHWUIHLSLHU ZRMWVMWN.DYRAR LV ]HFKQ\
SUREQEBRZRBWMOHSD GBXN\J L HQW \ PRRAM\QEQ EW H VW RIZQ QWSIRRBI CW H P
]GROQRDAR ZD QDR VIDW RIHRGERZLHG]UDWEUARKSIXQ IHN:FMBGDQL X
Z\NRUJ\WWWKIMH/ ]FIJHS\GUREQRXVWIRMERZ\BRFKRG]CFA\FKNROHNFM L
PLUG]\QDURGR/ARRIS( FRO6ID X UHXNO E L BDIQMMUIWDQIR ¥ B X W H F FoFRH @l
QIBRGVWDZIDBOIXF]HE QR GLNVFRAU UIER O QCREK]JURVSRRNUH ORTDWPLH
NRQWDNWX ]H VIFIHSDPL GUREQRXVWURMnZ Z\NRU]J\VWDQ\FK Z E




2 FHQD WXWHF] QR FL SLRGXNW
GRWUU G RQL WMS LSD] QRNFL

$SDUBW]|QRNFIFRZRZLHWHNS RGDW)XD\L Q IHNEBRNWH W\ MQMELFJHIZQLH
Z\ZR \ZDRH W D S K\ O FDPARFB¥W X G R PIRWDXI LOIRY PD WRURW& B G L G D
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